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BRITISH NEYROSCIENCE ASSOCIATION LIMITED

TRUSTEES’' REPORT

FORTHE YEAR ENDED 30TH SEPTEMBER 2010

The T'tustees have pleasure m presentng thein 1epoit and the audited financial statements of the chanty for the year ended
30uth September 2010 The financial statements have been prepared i accordance with the Statement of Recommended
Practice — Accounting and Reporting by Charities 1ssued in October 2005

Refercnce and Administrative Details
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Dn Lucy Anneit
Ms Elaine Sncll (co-opted member)
Dr Mike Modo
Dr Paul Charol
Or Peter Magsli
Dr Andicas Wytienbach
Prof Peter Brophy
Dr Trevor Busheil
D1 Simon Shultz

Directors
Prot Trevor Robbins {President)
Prof David Nuut (President-clect)
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21 Tan Varndell (Resigned May 2010)
Prot Mike Stewart
Prof Brunoe Frengueth
Dr Mihe Rigby

Registered Office
1-3 Crosby Road South
Liveipool L22 IRG

Auditors
Vermder and Associates Chartered Accountants
1-3 Croshy Road South
Liverpoot L22 IRG

Bankers
Barclavs Bank Plc
50 Lord Stueet
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BRITISH NEUROSCIENCE ASSOCIATION LIMITED

TRUSTEES’ REPORT

FOR THE YEAR ENDED 30TH SEPTEMBER 2010

Reference and Administrative Detasls (Continued)

Structure, governance and management

British Newoscience Assoctation [ imited was incorporated on 19 October 2001 (Company registration 4307833) On lu
Match 2005 all of the asscts and activities of British Neutoscrence Association {(formerly Brain Reseairch Association),
an associated charity {Charity 1egistered No 264450), were tansferred 1o Bunsh Newoscience Association Limited
Britsh Neutoscience Assoctation ! imited 1s 4 company himited by guarantee and 1s governed by 1ts Memoiandum and
Articles of” Association as amended by special resolution on 17m December, 2003 The Company was registered as a
chanty on 20m May, 2004 under the registration number { 103832

The niustecs who have served duning the year aie sct out below The president, treasurer and honorary secretary of the
committee of the association ate the ttustees biustees hold otlice for a period of three vears, but may n excepuonal
ciucumstances be ¢lected for a furthet three years

The committee usually consists of at least nme members of the assocration ¢lected by the national membership by postal
ballot, and up to three representatives co-opted by the committee for their specialist shills and knowledge Natonally
elccled members hold office unul the end of the third year following the ballot n which they were elected The period of
co-opling 1s two years  [he committes meels every three months and additionally as required

The Duectois arc the Trustees and meet at least twice a year and additionally as 1equired
The Trustees
The trustees who served the chanity during the vear were as follows

Piot Trevor Robbins (President)

Prot David Nutt (President-etect)

Prof Graham Collingtidge (Past-president)
Prof Colin Ingram (Honorary Secietary)
Dt Duncan Banks (Honotary Ticasuied )
Piof Mike Stewart

Prof Biuno Frenguelli

Di Mike Rigby

Objectives and activities

I he Association’s objects ( The Objects) ate as tollows

a) o promote, on a multicisciphnary basis, the study of the development structure and tunction of the nervous
system i health and disease

b) To promote the dissemimation of information to all those interested in the neurosciences and related disciplines by
means of lectres, discussions meetings and reports fiom time o time obtained from such researchers

¢} To advise as far as possible on 1ssues m newosciences related to health and disease
d) 1o endeavor to increase public awareness and undetstanding of neutoscience research 1n health and disease

¢) To assist in the taning of newoscientists and othet protessionals engaged in newoscience teaching and 1esearch




BRITISH NEUROSCIENCE ASSOCIATION LIMITED

TRUSTEES’ REPORT

FOR THE YEAR ENDED 30TH SEPTEMBER 2010

Achievements and performance

As the year began 1t promused to be busy and exciting for the BNA under the presidency of Professor Trevor
Robbins We applied tor and obtained a generous grant from the Gatsby Foundation of over £100K 1o support
BNA activities for two vears, specifically to establish a new BNA Office and 10 form a Scientific Advisory
Boatd (SAB) The board comprised of thirty nationally recogmzed neuroscientists to assist tn the planning of
scientific meetings and symposia and to advise on future developments of the BNA Over twenty members of
the SAB camc together with the BNA President and othet officers at an witial meeting 1 Cambridge
November 2009 to discuss the futwie role of the SAB and to *bramn-storm a number of 1deas for the BNA
bienmal meeting of 2011

The annual Chiistmas Symposium was held in London, at the Royal Society. on the theme of “The neutoscience
of pleasure happmess and reward ( Tis the scason 10 be jolly! 'y The auditorium was full, with more than 300
delezates attending this festve symposium held m central London duting a snowy aflernoon Several excellent
plenary speakers contnibuted on various aspects of this theme, orelated ones, mdluding the topics of pain and
pleasure’ and the neutoscience of music, for which there were accompanyng musical performances Protessor
Geoffrey Burnstock F'R'S and Mis Mary Baker recerved the BNA Outstanding Contribution to British
Neuwoscience Award and Public Service Awaids 1espectively  Dr Yvonne Allen s fong-term contribution to
BNA as Lxecutive Secretary before retunning full-time to academia, was also marhed by an award of Honorary
Lite Membership of the Assoctation

The estabhshment of the Cambrrdge BNA Office was initiated by the appointment of Dr Hannah Critchlow half-
tune as BNA Co-ordmator m January 2010 Dy Cruchlow shared this 1ole with that of Strategic Manager of
Cambridge Newoscience She was joined by Arcins Gatay-Arevalo as the full-ime BNA Admimistiator - The
new BNA Oflice took charge ol the vartous projects that underpins the BNA's future progression

A one day BNA Spring Sympostum, attracting over 200 delegates was held at the Institute of Psychiatry
(orgamised by Dr Mike Modo) on © lowards a Regenerative Medicine for the Brain®. including the prospects for
neural stem cell therapies, developmental iegenciation, the apphcation of cell therapy in spinal cord, strohe and
Patkinson's disease with discussions en the ethical and commercial aspects of a regenerative medicine for the
bram

Over the year owr Local Groups have been re-invigorated and we now have 30 Local Gioup Repiesentatives
cavetng geographical weas and wmstiutions trom Aberdeen to Plvmouth Qur Local Group Representatives are
an important conduit of mformation to and from the BNA and their local neuroscience constituents The BNA
formed close links with them during the year especially m suggestions for workhshops and symposia that they
can host to reflect local stiengths and expertise

The ptoduction of the new BNA Bulletin wuas taken over by Di Anne Cooke (Bnistol) and s excellent imtial
1sstie under her ediorship was distributed in Apul 2010

The BNA web-site also underwent extensive 1c-organization with the construction of a BNA e bulletin system
under the supervision of Drs Hannah Critchlow, Duncan Banks and Mike Rigby The newly created website has
been designed to ofter greater value tor our membership including aceess to neuroscience news and events and
other membership se1vices

The BNA contnibuted o0 the Chehienham Science estaval in June 2010 via a session enutled  Yowr Decadent
Human Bram though the efforts of Elaine Sncll and others Evelutionary anthropologist Robin Dunbar and
neuroscientists Protessor Ed Bullmore and Morten kringelbach discussed whether our brains are the ultimate
decadent possession 1o a packed and enthialled audience at the Cheltenham Science Festival



BRITISH NEUROSCIENCE ASSOCIATION LIMITED

TRUSTEES' REPORT

FOR THE YFAR ENDED 30TH SEPTEMBER 2010

Achievements and performance (Contmued)

2010 was the vear of the Mederation of Neuroscience Societies (FENS) Forum in Amsterdam, The Netherlands
The Annual General Meeting {(AGM) ot the British Neuroscience Association was held during the FENS Forum
on Monday 5 July 2010

I'urther media and public engagement by the BNA also occunied at the British Science Association in September
2010 at an event entitled  Bliss or Blues Raptuie or Rage™ also organised by Elaine Snell In the course of the
past year the BNA has commented on political events of mterest to the BNA such as the saching of 1its
President-Elect Protessor David Nutt as Chief Advisor on the Misuse of Drugs for the Government and recetved
areply from the then Home Secretary

The BNA has taken steps to formulate a new Business Plan which will be at the basis of 115 attempts 1o raise
turther funds and estabiish the Association for many years to come We enhsted Dr Richard Dyer OBR
(formerly Head of Babraham Institute) to help us in this enterprise We also consulted with the Socety for
Newoscience about future possible collaborations and how they might help us to build-up our orgamzational
stiuctwres The BNA renewed its atfihiation to FENS [BRQ. ECBR and to the Society for Biology during thes
period, paying subschiptions to these societies on behalf of all its members Committee members attended
various Society of Biology events and attended FENS and IBRO Counctl meetings as well We re-appraised our
assoctation with IBRO and negotiations 1egarding membership fees were mcomplete at the year end

I'he mam elfort of the year Ias been diected into the shaping ol the 2011 Biennial Meeting at Harrogate Aptil
17-20th 2011, 1o mclude 7 plenary speakers and over 20 symposia on a wide vatiety of topics hhom language to
gha T'he tormat of the meeting will allow each symposium te include an international speahker as well as a
tising star” The design of the meeung has depended on nputs fiom the Scientfic Advisory Board, the
Sciennfic Programme Committee and the membership of BNA

bt summary, the perniod 2009-2010 has been a busy and exciing year fo1 BNA as the association goes from
sticngth to stiength despite the problems assoctated with the economic 1ecession

Fimancial Review

[he financial position of the Company 1s summanised as follows - 300910 30 09 09
£ £

Net (outgoing) / imcoming 1esources for the veat 21963 (26 951)

Net investment gams 1194] 6425

Net movement in funds 33,906 20 5263

Net asscts at 30" September 2010 /2009 355050 321.144

Investment Powers, Policy and Performance

Mhe trustees investment powets ate governed by the Memorandum and Articles of Associatien whiich permuts the
chanty’s funds 1o be invested i secunties or property as may be thought fit subject to conditons and consents as lad

down m the Association s govetning documents

The trustees  policy 1s to optumise mcome on temporatily mvested funds and to mamtamn a balanced portfoito of long-
term mvestments o this end, the charity’s invesmients have continued to be managed n conformity with our policy and
I'tust Deed, and theu performance tor the year has been in line with expectations given the generat dechine in the world

stoch maitket values and low domestic inteirest 1ates

e




BRITISH NEUROSCIENCE ASSOCIATION LIMITED

TRUSTEES’ REPORT

FOR THE YLAR ENDED 30TH SEPTEMBER 2010

Reserves

Cur policy 15 to continue o butld up reserves by means of annual operating surpluses and judicious tmanagement of our
investment assets supplemented by direct appeals 1o corporate sponsors

Unrestricted funds at 30™ September 2010 amounted to £349 550

Responsihilities of the Trustees

The Charities Act 1equues the trustees to prepare financial statements for cach financial year which give a true and farr
view ol the state of affans of the charity at the end of the year and of the surplus or deficiency for the year then ended

In preparing those financial statements the trustees ate required to select suntable accounting policies, as described on
page 9, and then apply them on a consistent basis makig judgements and estimates that are prudent and reasonable The
‘Trustees must also prepare the linancial statements on the going concern basis unless it is mappropriate to presume that
the charity will continue in business

I'he tustees are tesponsible tor heepme proper accounting records which disclose with reasonable accuracy at any time
the finanuial position of the charity and 1o enable them to ensure that the financial statements comply with the Charities
Act 1993 The trustees ate also responsible for safeguarding the assets of the charity and hence for taking reasonable steps
for the prevention and detection ol fraud and other inegularitics

Rish Management

e bustees examine the major rishs that the chanty faces each financial year  Potentl rishs once wdentified will be
momtored and these nishs controlled to mitigate any impact that they may have on the Association in the future

Stgned on behalf of the Tiustees

//&m% KM

Approved by the Trustees on 27" June 2011 Honorary Treasurer
Dr Duncan Banks




BRIIISH NEUROSCIENCE ASSOCIATION LIMITED

FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH SEPTEMBER 2010

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES

We have audited the financial statements on pages 7 to 13 which compnise the Statement of Financial Activities the
balance sheet and the related notes  These financial statements have been prepared in accordance with the accounting
policies set out theremn

T'his report 15 made solely to the chanity’s trustees, as a body in accotdance with Section 495 of the Compantes Act 2006
Our audit work has been undertahen so that we might state 1o the charity’s tuslees those matters we are tequired to state to
them tn an auditor’s repott and for no other purpose  To the fullest extent peimitted by law we do not accept or assume
responsibility 1o anyone other than the chanty and the charity’s trustees as a body for our audit wok, for this tepoit or for
the opinions we have lonmed

Respective responsibilities of Trustees and auditors

The 1esponsibihties of the trustees {(who are also the dueclors of British Neutoscience Association Limited for the putposes
ol company law) for prepaing the Tiustees” Report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards aie set out n the Statement of Trustees’ Responsibilities

Qur 1esponsibility 1s to audit the financial statements 1n accordance with relevant legal and regulatory requirements and
[nternational Standards on Auditing (UK and lieland)

We report to you owr optnion as to whether the {inancial statements give a true and tair view and are propetly prepared in
accordance with the Compames Act 2006 We also report to you 1f. 11 owr opmion the mformation given in the TNustees
Report s not consistent with the Nnanciat statements f the chanty has not kept proper accounting records 1f we have not
received all the information and explananons we segare tor our audit, or 1f infonmanion speaified by law regarding trusiees”
remuneration and transactions with the charity 15 not disclosed

We 1ead other information contamed n the Tiustees Report, and consider whether 1t 1s consistent wuh the audited
lnancial statements We consider the implications for owr report 1f we become aware of any appdrent misstatements or
material mconsistencies with the financual statements Our responsibilities do not extend to any other informaton

Basis of audit opimion

We conducted ow audit 1n accordance with International Standards on Auditing (UK and Ireland) issued by the Auditing
Practices Board An audit includes esamination, on a test basis of evidence relevant to the amounts and disclosures i the
financal statements It also includes an assessment of the significant estimates and judgements made by the bustees i the
prepatation of the financial statements, and of whether the accounting policies are appropriate to the charitable company's
circumstances. consistently applied and adequately disclosed

We planned and perfotmed our audit so as o obiam all the information and explanations which we consideired necessary n
order to provide us with sufficient evidence 10 give reasonable assurance that the financial statements are free from material
misslalement. whether caused by fraud ot ether irregulanity or error In formung an opinion we also evaluated the overall
adequacy ot the presentation of mformation i the financial statements

Opimion
In our opimi

n the financial sta\ements give a true and fan view i accordance with Umited Kingdom Generally Accepted
tactice, of the sta\e of the charttable company’s affans as at 30™ September 2010 and ol 1ts incoming

27" June 2011
A L Vermnder FCA FCCA Cert PFS (Semor Statutory Auditor)
For and On Behall oi Verider & Associates Chartered Accountants, Statutory Auditor
1-3 Crosby Road South
Liverpool L22 IRG
-6-



BRITISH NEUROSCIENCE ASSOCIATION LIMITED

STATEMENT OF FINANCIAL ACTIVITIES

(Includmg Income and Expenditure Account)

FORTHE YEAR ENDED 30TH SEPTEMBER 2010

Total Total
Unrestricted Restricted Funds Funds
Funds Funds 2010 2009
Notes £ £ £ £
Incoming Resources
Incoming resources from gencrated funds
Veluntany Income
Donations and Sponsorship 62 505 - 62 505 13,650
Actnvities for gener atmg funds
Advertising and Mailing List Income 4290 - 4290 1118
Bramn Facts Booklets - - - 8
Imesiment Income
BBank Interest and Pividends Recerved 8 508 - 8 508 11,141
Incoming resources from charitable activities
Subscriptions from Members 539,190 - 59,190 60 061
Conference Income 5495 - 5,495 109 140
One Day Mecting Income - - - 5.000
Total Incoming Resources 139,988 - 139,988 200,118
Resources expended
Cost of generating funds 2 2 863 - 2863 3054
Chaitable Activities 3 95,676 - 95 676 210,963
Gavernance costs 4 19,482 - 19 482 13,052
Total Resources Expended 118.023 - 118,023 227,069
Net Incoming/ (Outgomg) Resources before Other
Recognised Gans 21,965 - 21,965  (26,951)
Realtsed and Unieahised Gams and Losses on
Investment Assets 6 11,941 - 11,941 6425
Net movement in funds 33.906 - 33,906  (2¢,526)
Balances brought forward at
1* October 2009 315 644 5500 321 144 341670
Balances carrted forward at - o
30th September 2010 9 349.350 5500 355050 321 144

I'he statement of financial activities includes all gams and losses recogmsed n the year
All mcoming tesoutces and tesources expended dertve from continuing activities

.7




BRITISH NEUROSCIENCE ASSOCIATION LIMITED

BALANCE SHEET

AS AT 30TH SEPTEMBER 2010

Note 2010 2009
£ £ £ £
FIXED ASSETS
[nvestments 6 237,573 225,632
CURRENT ASSETS
Debtors 7 921 1,326
Cash at Bank 136 300 102,397
{37221 103,723
CREDITORS Amounts Falling Due
Within One Year 8 (19 744) (8211
Net Current Assets 117477 95,512
NET ASSETS 355.050 321,144
Funds
Unrestricted Funds 9 349,550 315 644
Restricted Funds 9 5,500 3500
355050 321,144

Apptoved by the Board ot Trustees on 27" June 2011 and signed on 1its behalf by

Wi (520

Dr Duncan Banhs




BRITISH NEUROSCIENCE ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 30TH SEPTEMBER 2010

Accounting Policies

Fhe following accounting pohicies have been used consistently in dealing with items which atc considered material
i relation to the financial statements

a) Basis of accounting

The financial statements have been prepared under the historical cost convention and comply with the Companies
Act 2006 The financial statements have been prepared i accordance with Statement of Recommended Piactice
(SORP) Accounting and Reporting by Charities Statement of recommended practice  pubhished in March 2005
and applicable accounting standards Where appropniate comparative figures have been restated

b) Fund Accounting
Unrestiicted tunds are available for use at the discretion of the Trustees i furtherance of the chatitable objectives
of Brish Neuroscience Assoclation Limited

Restricted ncome funds e funds subject to specitic 1estiictions tmposed by donots or by the putpose of the
appeal ©he putpose and use ot (he 1estiicted funds 1s set out 1n the notes to the financial statements

¢} Investments

[nvestments are included at market value Realised and unrealised sams and losses on revaluations are included n
=

the statement of financial activities for the vear

d) Income
All Income 15 accounted {1 as soon as Briish Neutoscience Assocration Limited has entitiement 1o the income
and there 1s certainty of recept and the amount 1s quantifiabie

Donations and Sponsorships are accounted for in the accounting period i which they are received

Investment mcome compriscs mierest receivable on bank deposits and dividends recerved during the accounting
yea

Grants are accounted for in the accounting year in which they are 1ceerved |t appropriate the income 15 deferred
in the balance sheet

Income denved fiom other activities 1s accounted for in the accounting period m which 1t 1s receivable

¢} Resources Expended

All expendnure 15 accounted for on an accruals basis and has been hsted under headings that aggregate all the
costs related to that acuvity Where costs cannot be duectly attributed they have been allocated to activitics on a
basis consistent with the use ot the 1esouices

Diect costs, including dncctly attributable salaries, are allocated on an actual basis 1o the key strategic areas of
activily Overheads and othet salaries are atlocated between expense headings on the basis of ume spent

Governance costs ate those incutred in connection with the management of Briish Neuroscience Assoclation
Limited’s assets, organisational admuistiation and compliance wath constitutional and statutory 1equitements




BRITISH NEURQSCIENCE ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH SEPTEMBER 2610

2 Costs of generating funds

Advettising and Promotion
Apportionment of Support Costs (Note 5)

3 Chantable Activities

BNA Bulletin Proeduction Costs
Bursanies

Ome Day Mecting Expenses

Conference Expenses

Donations and Prizes

Subscriphions and Memberships
Apporttonment of Suppoit Costs (Note 5)

4 Governance Costs

Committee Expenses
Accountancy and Audit fecs
Apportionment ot Suppurt Costs {Note 5)

-10-

£

13,710
3,333
22,428
§92
2,025
2,590
48 698

95,676

|t

8953
4,800
5,729

19 482

i

9327
7215
5858
120,273
4,805
5925
51562

210,963

£

2,286
4,700
6.066

13052



BRITISH NEUROSCIENCE ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH SEPTEMBER 2010

5 Analysis of Support Costs Cantof
Charttablt Gemurating lotal lotal
Activrfies funds  Goxernance 3009 10 300909
£ £ £ £ £

Support Cost

Executive Costs 46,764 2751 5501 35016 45,439
Piinting, Postage & Statiwonery 1477 87 174 1,738 1 486
Sccretarial Assistance 143 3 17 168 545
Sundry Expenses 254 15 30 299 924
Bank Charges 60 4 7 71 735
Depreciation of Fined Assels - - - - 155
Bank Interest - - - - 3

43,698 2 865 5,729 57,292 60 662

Brinsh Newoscience Assoctatton Limited allocates its suppott costs as shown above and then further apporiions
those costs between the activitics undertaken the charity Support costs are allocated on a basis consistent with the
use of resources

6 Investments 2010 2009
£ £
UK quoted investments 237,573 225632

Moyement in market value

£ £
Marhet value at 1* October 2009/ 2008 225632 219207
Additions - -
Disposals - -
Net Investment Gains 11941 6,425

Matket Value at 30" September 2010/ 2009 237,573 225,632

-11-
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BRITISH NEUROSCIENCE ASSOCIATION LIMITED

NOTES TO FHE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 30TH SEPTEMBFER 2010

Investments (Continued)

Analysis of UK Quoted Investments

Frambington Exempt Balance Accumulated Units
Scottish Widows UK Sheltered Growth Units

M & G Investments Charifund
M & G Investments Chanbond

7 Debtors

Trade Debtors
Prepayments and Acctued Income

8 CREDITORS Amounis falling due within one veatr

9.

Bank Loans and Overdrafis
Trade Cieditors
Acctuals and Delened Income

Total Funds
Balance at

01.10 2009

£

Unrestricted — General 315644
Restiicled - Wolstencroll Fund 5500
321,144

2010

£
50,135
31,494
104 739
51205

237 573

Movement in resources

Incoming
£

151,928
151,928

Outgomng
£
(118022)
(118,022)

2009

£

44 587

30 380

100 665
50 000

Balance at
30.09 2010
£

349 550
5.500

355050
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BRITISH NEUROSCIENCE ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH SEPTEMBER 2010

10. Analysis of assets between tunds

Funds balances at 301h September 2010 are represented by

Unrestricted

Funds

£

Investments 237 573
Debtors 921
Cash a1 bank 130,800
Creditots (19,744}

349,550

Restricted
Funds
£

5.500

5.500

Total
Funds

237573

921
136,300
(19 744)



